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Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New
Book ***** Print on Demand *****.We re-examine the optimality of tax smoothing from the point of view of
frictional labor markets. Our central result is that whether or not this cornerstone optimal fiscal policy
prescription carries over to an environment with labor market frictions depends crucially on the cyclical nature
of labor force participation. If the participation rate is exogenous at business-cycle frequencies -- as is typically
assumed in the literature -- we show it is not optimal to smooth tax rates on labor income in the face of
business-cycle shocks. However, if households do optimize at the participation margin, then tax-smoothing is
optimal despite the presence of matching frictions. To understand these results, we develop a concept of
general-equilibrium efficiency in search-based environments, which builds on existing (partial-equilibrium)
search-efficiency conditions. Using this concept, we develop a notion of search-based labor-market wedges that
allows us to trace the source of the sharply-contrasting fiscal policy prescriptions to the value of adjusting
participation rates. Our results demonstrate that policy prescriptions can be very sensitive to the cyclical nature
of labor-force participation in search-based environments.

™
POF
—

Read International Finance Discussion Papers: Tax Smoothing in Frictional Labor
Markets (Paperback) Online

B Download PDF International Finance Discussion Papers: Tax Smoothing in Frictional
Labor Markets (Paperback)


http://www.mostbooks.download/international-finance-discussion-papers-tax-smoo.html
http://www.mostbooks.download/international-finance-discussion-papers-tax-smoo.html
http://www.mostbooks.download/international-finance-discussion-papers-tax-smoo.html

6Q1BPGOKMF40 \\ Book <International Finance Discussion Papers: Tax Smoothingin Frictional Labor Markets (Paperback)

Relevant Kindle Books

_B [PDF] Index to the Classified Subject Catalogue of the Buffalo Library; The
PDF Whole System Being Adopted from the Classification and Subject Index of Mr.
Melvil Dewey, with Some Modifications . (Paperback)

Access the web link beneath to download and read "Index to the Classified Subject Catalogue
of the Buffalo Library; The Whole System Being Adopted from the Classification and Subject
Index of Mr. Melvil Dewey, with Some Modifications. (Paperback)" PDF document.

Read PDF »

_B [PDF] Two Treatises: The Pearle of the Gospell, and the Pilgrims Profession to
Which Is Added a Glasse for Gentlewomen to Dresse Themselues By. by Thomas

PDF Taylor Preacher of Gods Word to the Towne of Reding. (1624-1625) (Paperback)
Access the web link beneath to download and read "Two Treatises: The Pearle of the Gospell,

and the Pilgrims Profession to Which Is Added a Glasse for Gentlewomen to Dresse
Themselues By. by Thomas Taylor Preacher of Gods Word to the Towne of Reding. (1624-1625)
(Paperback)" PDF document.

Read PDF »

[PDF] Two Treatises: The Pearle of the Gospell, and the Pilgrims Profession to

Which Is Added a Glasse for Gentlewomen to Dresse Themselues By. by Thomas
PDF Taylor Preacher of Gods Word to the Towne of Reding. (1625) (Paperback)

Access the web link beneath to download and read "Two Treatises: The Pearle of the Gospell,

and the Pilgrims Profession to Which Is Added a Glasse for Gentlewomen to Dresse
Themselues By. by Thomas Taylor Preacher of Gods Word to the Towne of Reding. (1625)
(Paperback)" PDF document.

Read PDF »

[PDF] Southern Educational Review Volume 3 (Paperback)

Access the web link beneath to download and read "Southern Educational Review Volume 3
PDF (Paperback)" PDF document.

Read PDF »

[PDF] A Year Book for Primary Grades; Based on Froebel s Mother Plays
(Paperback)
Access the web link beneath to download and read "A Year Book for Primary Grades; Based on

PDF

Froebels Mother Plays (Paperback)" PDF document.
Read PDF »

[PDF] Ohio Court Rules 2013, Practice Procedure (Paperback)

Access the web link beneath to download and read "Ohio Court Rules 2013, Practice
Procedure (Paperback)" PDF document.

Read PDF »

PDF



http://www.mostbooks.download/index-to-the-classified-subject-catalogue-of-the.html
http://www.mostbooks.download/two-treatises-the-pearle-of-the-gospell-and-the-.html
http://www.mostbooks.download/two-treatises-the-pearle-of-the-gospell-and-the--1.html
http://www.mostbooks.download/southern-educational-review-volume-3-paperback.html
http://www.mostbooks.download/a-year-book-for-primary-grades-based-on-froebel-.html
http://www.mostbooks.download/ohio-court-rules-2013-practice-procedure-paperba.html

	International Finance Discussion Papers: Tax Smoothing in Frictional Labor Markets (Paperback)
	Reviews
	INTERNATIONAL FINANCE DISCUSSION PAPERS: TAX SMOOTHING IN FRICTIONAL LABOR MARKETS (PAPERBACK)
	Relevant Kindle Books


