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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 112 pages.
Dimensions: 9.7in. x 7.4in. x 0.2in.This historic book may have numerous typos and missing text. Purchasers can
download a free scanned copy of the original book (without typos) from the publisher. Not indexed. Not
illustrated. 1900 Excerpt: . . . country. In a letter to the Insurance Record of 19th July, 1895, ne sets out an
elaborate Table, giving figures which represent the experience of his OCice on this subject The following is an
extract from this Table: --ANALYSIS OF PROFITS, 1890-4. Group I. Loading less Expenses and Commission), y, o
Surrenders, and Lapses A 35 Group II. Interest earned above 3 per cent. , including1 Interest earned on
Reversions at an assumed 79, 144. rate ) Group III. (1) Mortality. . . 48, 620 (2) Investments realized, including the
Profit from ) Reversions, less the assumed rate of Interest 10, 811 included in Group II ) (3) Bonuses on Re-
assurances 12, 784 (4) Interest on Investment Reserve Fund, un-1 divided Balance from preceding period, and
22, 188 on accrued Profit ) (5) Issue Policies 2. 560 (6) Annuities 3436 100, 399 Total amount divided 243, 130 From
this analysis it will be seen that the item representing the source of profit which stands highest, is that from
excess interest, and that the profit from mortality comes only third. This result is borne out by the experience of
nearly all OCices in which there is a considerable margin between the rate of interest actually yielded upon the
funds, and that assumed in the valuation. It is naturally, however, more apparent in the older OCices where,
owing to the average duration of the Policies being higher, the reserves constituting the fund on which the
interest is earned,...
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